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• 

thirds of the total collections from revenue, the remaining third 
being carried into special funds; and second, the so-called "re- 
ceipts on account of revenue" include large sums, nearly $10,- 
000,000 in 1914, which are not revenue. Under such conditions 
the term "revenue" should not be used, and the term "general 
fund" might be substituted for it. 

The general fund revenues include those from the State tax 
and other sources which under present statutes are available for 
appropriation for any State departments and activities. Such 
revenues are frequently termed "ordinary revenue" in the ap- 
propriation acts. The general fund also includes receipts from 
and payments of temporary loans (made in anticipation of 
revenue collections), corporation taxes for cities and towns, and 
sundry transfers and adjustments between funds and accounts. 

The special funds, of which there were 232 in 1915, comprise 
the following classes: — 

Revenue funds. 

Loan funds (i.e., established from proceeds of loans). 

Combined revenue and loan funds. 

Sinking funds. 

Special investment funds Qand registration assurance fund and harbor 

compensation fund). 
Reserve funds for payment of matured bonds and interest. 
Public trust funds. 
Private trust unds. 

The receipts and payments of all funds are summarized in 
Table I. (see page 13), the receipts from revenues and loans and 
the expenditures therefrom being shown separately from other 
treasury transactions. 
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ceptional conditions can be proven to require the maintenance of 
special funds or the employment of other exceptional methods. 
No special study of the administration of the general fund is 
made in this report, but the special fund revenues and the 
revenues expended without appropriation, being exceptions to 
what should be standard practice, are considered at length. The 
provisions governing the issue of bonds and the expenditures 
therefrom are also discussed in some detail. Before taking up 
these several topics attention is called to certain general features 
of the present methods of financial administration which are un- 
satisfactory. 
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pended by each department and institution is so urgent that it is 
suggested arrangements should be made to furnish such informa- 
tion each year. 

In Appendix A of this report (pages 64 to 75) a table is pre- 
sented which shows the expenditures during 1914 for each State 
department and institution. This table was prepared primarily 
to show the amount expended by each department and institu- 
tion from the four sources used in financing them, namely, ap- 
propriations of ordinary revenue (general fund), appropriations of 
special fund revenues, revenues expended without appropriation, 
and loans. 
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1915 fti^Tv^ied ISw263.000. the anKrant in esdi year bein^ as 

f oDcW: — 

IS*!^ Sl.865,500 
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icnn5 for whk^ State bonds bane been authorised during die last 
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(6) Assessments on Cities and Towns. 
See statutory references re assessments as given under No. 3a. 

(c) and (d) Rent and Sales, 

See statutor>' references re receipts of metropolitan boards as given 
under Np. 23. 

(e) Income from Investments, 

See note and statutory reference re income from investments of direct 
debt sinking funds as given under No. 2. 

6. Added to Principal of Harbor Compensation Fund. Receipts from 

Licenses and Agreements. 

See statutory reference re income from harbor compensation fund as 
given under No. 96. 

7. Added to Principal of Land Registration Assurance Fund. Land Court 

Fees. 

See statutory references re income from land registration assurance fund 
as given under No. 1 of special fund revenues subject to appropriation. 

8. Added to Stale House Loan Fund. Rent of Hou^ses on ML Vernan Street. 
This fund was abolished in 1915. 
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lieu thereof the f ollowinja^/ iito 'that the section as amended shall read as 
follows: — Section 13^,. To meet the expenses incurred under the pre- 
ceding two sections tkft armory commissioners may expend such amounts 
as may be ai^nuaHy appropriated therefor by the general coiurt, together 
with su^h''lo^ funds as may from time to time be authorised specifically 
by th^* legislature: provided^ however ^ that said armory commissioners 
dball submit annually to the legislature and in accordance with sections 
three and foiu*, of chapter seven hundred and nineteen of the acts of the 
year nineteen hundred and twelve, estimates in detail of needs for which 
appropriations are required to carry out the purposes of this act. 

Section 2. All acts and parts of acts inconsistent herewith are hereby 
repealed. 

Section 3. This act shall take effect upon its passage. 



